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F.  That in any instance of Non Urban bond financing with Proposition 116 funds, eligible
costs may be incurred for project development after the project application approval,
and all reimbursements of eligible costs are subject to an executed fund transfer
agreement;

G. The Recipient shall provide the Commission with an "Evaluation of Property Report”
by the time of the Commission allocation action, in compliance with Commission
Policy G-95-09, Rall Right-of-Way Review Policy, to be verified by the Department or
its Agent;

H. The Recipient shal post on the Project construction site at least one sign, visible to the
public, stating that the Project is partially funded with Proposition 116 Clean Air and
Transportation Improvement Bond Act of 1990 proceeds;

2.6 BEIT FURTHER RESOLVED, that this Commission shall be entitled to a then present
value refund, or credit, at State's option, equivalent to the proportionate funding participation
by the State towards property acquisition and project construction in the event that Recipient,
or successor public entities, fail or cease to utilize the Project for the intended public
passenger rail purposes or sells or transfers title to the Project. The credit for future
purchases or condemnation of all or portions of the Project by the State, and the refund or
credit due the Commission in each instance, will be measured by the ratio of State and other
public funding to that provided from Recipient. That ratio will be applied to the then fair
market value of the Project property; and

2.7 BEIT FURTHER RESOLVED, that if the Recipient receives any revenues or profits from
any non-governmental use of property allowed pursuant to bond certification (whether
approved at this time or hereafter approved by the State), the Recipient agrees that such
revenues or profits shall be used exclusively for the public transportation services for which
the project was initially approved, either for capital improvements or maintenance and
operational costs. If the Recipient does not so dedicate the revenues or profits, a
proportionate share shall (unless disapproved by State's Bond Counsel) be paid to the State
equivalent to the State's percentage participation in the Project.

2.8 BEIT FURTHER RESOLVED, that an alocation for the Project is subject to the following
conditions and assurances.

A. Reimbursements of eligible costs are subject to the terms and conditions of the
executed fund transfer agreement;

Iocal pr0|ect development or right of Wav costs must be expended by the end of

the second vear following the fiscal year in which the funds were allocated. For
local grant projects, the local agency must invoicethe Department for these costs
no later than 180 days after the fiscal year in which the final expenditure
occurred unless the Commission authorizes a waiver that extends, if permitted
by statute, the period of availability of the funds.
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